
KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Report 
To the members of FTF Pharma Private Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of FTF Pharma Private Limited (the "Company"), which 

comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other Comprehensive 

Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes 

to the financial statements, including a summary of material accounting policies and other explanatory information 

(hereinafter referred to as 'financial statements'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements give the information required by the Companies Act, 2013 (the "Act"), in the manner so 

required, and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 

133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and 

other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025 

and its profit, total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (/CAI) together with 

the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's management and Board of Directors are responsible for the other information. The other 

information comprises the information included in the Board's Report including Annexures to the Board's Report, 

Management Discussion and Analysis, Business Responsibility and Sustainability Report, Corporate Governance and 

Shareholder's Information, but does not include the financial statements and our auditors' report thereon. 
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Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have 

performed, we conclude that there is a material misstatement of this other information; we are required to 

communicate the matter to those charged with governance as required under SA 720 'The Auditors' responsibilities 

relating to other Information'. We have nothing to report in this regard. 

Management's responsibility for the Financial Statements 

The Company's management and Board of Directors are responsible for the matters stated in section 134(5) of the 

Act, with respect to the preparation of these financial statements that give a true and fair view of the financial 

position, financial performance, including total comprehensive income, changes in equity and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, including the Ind AS specified 

under section 133 of the Act and the rules thereunder, as amended. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the financial statements that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the financial statements, management and Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management or Board of Directors either intend to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's responsibilities for the audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

. aterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 

throughout the audit. We also: 

► Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

► Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

► Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

► Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

► Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, make it 

probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
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and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements in the 

financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ('the Order'), issued by the Central Government of

India in terms of sub-section (11) of section 143 of the Act, we give in the 'Annexure A', a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, based on our audit, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

(c) The Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other Comprehensive

Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended dealt

with by this Report are in agreement with the books of account.

(d) In our opinion, the financial statements comply with the Ind AS specified under section 133 of the Act and

the Rules thereunder, as amended.

(e) On the basis of the written representations received from the directors as on March 31, 2025, taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being

appointed as a director in terms of section 164(2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company with 

reference to the financial statements and the operating effectiveness of such controls, refer to our separate

Report in 'Annexure B' to this report. 

(g) With respect to the other matters to be included in the auditor's report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 

to the explanations given to us: 

(i) The Company does not have any pending litigation which would have impact on its financial statements.

(ii) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

(iii) The Company was not required to transfer any amount to the Investor Education and Protection Fund

during the year.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds (which are

material either individually or in aggregate) have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by the Company to or in 

any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 

directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever 

by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the 

like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and belief, no funds (which

are material either individually or in aggregate) have been received by the Company from any

person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 

the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries; and 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
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representations under sub-clause (i) and (ii) of Rule 11 of the Companies (Audit and Auditors) Rules, 

2014, as provided in (a) and (b) above, contain any material misstatement. 

(v) The Company has not declared or paid dividend during the year, and hence, reporting under sub-clause

(f) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014, is not applicable

(vi) Based on our examination, which included test checks, the Company has used an accounting software

for maintaining its books of account for the financial year ended March 31, 2025 which has a feature of 

recording audit trail (edit log) facility and the same has operated throughout the year for all relevant 

transactions recorded in the software. Further, during the course of our audit we did not come across 

any instance of audit trail feature being tampered with. Additionally, the audit trail has been preserved 

by the Company as per the statutory requirements for record retention.

For Kantilal Patel & Co.

Chartered Accountants 

Firm's Registration No.: 104744W 

,i/1!!:, 
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: May 24, 2025 
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(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements' section of our report of even date 

to the members of FTF Pharma Private Limited) 

To the best of our information and according to the explanations provided to us by the Company and the books of 

accounts and the records examined by us in the normal course of audit, we state that: 

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and

situation of Property, Plant and Equipment. 

(8) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment, so as to cover all the

assets once every three years which, in our opinion, is reasonable having regard to the size of the Company

and the nature of its assets. Pursuant to the program. certain Property, Plant and Equipment were due for

verification during the year and were physically verified by the management during the year. According to

the information and explanations given to us. no material discrepancies were noticed on such verification.

(c) Based on our examination of the property tax receipts, registered sale deed/ transfer deed/ conveyance deed

provided to us, we report that, the title in respect of self-constructed buildings and title deeds of all other

immovable properties, disclosed in the financial statements included under Property, Plant and Equipment

are held in the name of the Company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the

year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31,

2025 for holding any benami property under the Benami Transactions (Prohibition) Act 1988 (as amended in

2016) and rules made thereunder.

(ii) (a) Physical verification of inventory has been conducted at reasonable intervals by the management and in our

opinion, the coverage and procedure of such verification by the management is appropriate. No discrepancies 

of 10% or more in the aggregate for each class of inventory were noticed on such verification. 

(b) The Company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, at

any point of time during the year, from banks or financial institutions on the basis of security of current assets

and hence, reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) The Company has not made investments in, provided any guarantee or security or granted any loans or advances

in the nature of loans, secured or unsecured, to companies, firms and limited liability partnerships or any other

parties covered in the register maintained under section 189 of the Act. Accordingly, reporting under clause 3(iii)

of the Order is not applicable to the Company.
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(iv) The Company has not granted any loans, made investments or provided guarantees or securities during the year.

Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies

(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not

applicable to the Company.

(vi) To the best of our knowledge and as explained, the Central Government has not specified the maintenance of cost

records under clause 148(1) of the Companies Act, 2013, for the operations of the Company.

(vii) In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing the undisputed statutory dues including

Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty

of customs, duty of excise, value added tax, cess and any other material statutory dues, as applicable, to the

appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Services Tax, provident fund, employees'

state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and

other material statutory dues, as applicable, in arrears as at March 31, 2025 for a period of more than six

months from the date they became payable.

(b) Based on the records of the Company examined by us, there are no dues of Goods and Services Tax, provident

fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value

added tax, cess and any other material statutory dues, as applicable, which have not been deposited on

account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as

income during the year in the tax assessments under the Income-tax Act, 1961 (43 of 1961).

(ix) (a) The Company has not taken any loans or other borrowings from any lender. Hence, reporting under clause

3(ix)(a) of the Order is not applicable. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government or

government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term loans at the

beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

(d) The Company has not raised funds for short-term basis during the year and there are no outstanding funds

raised for short-term basis at the beginning of the year and hence, reporting under clause 3(ix)(d) of the Order

is not applicable.

(e) The Company does not have subsidiaries, associates or joint ventures during the period. Hence, reporting

under clause 3(ix)(e) of the Order is not applicable.
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(f) The Company does not have subsidiaries, associates or joint ventures during the period. Hence, reporting

under clause 3(ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised any moneys by way of initial public offer, further public offer (including debt

instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private placement of shares or

convertible debentures (fully or partly or optionally) and hence, reporting under clause 3(x)(b) of the Order is

not applicable.

(xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the

year. 

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed under

Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year.

(c) As represented to us by the management of the Company, there are no whistle blower complaints received

by the Company during the year.

(xii) In our opinion, the Company is not a Nidhi company. Accordingly, reporting under clause 3(xii) of the Order is not

applicable to the Company.

(xiii) The Company is not covered under Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014, for

constituting an Audit Committee, and hence, Section 177 of the Act is not applicable to the Company. In our

opinion, the Company is in compliance with section 188 of the Act, where applicable, for all transactions with the

related parties and the details of related party transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

(xiv) (a) The Company does not have an internal audit system and is not covered under Rule 13(1) of the Companies

(Accounts) Rules, 2014, and hence, reporting unider clause 3(xiv)(a) of the Order is not applicable. 

(b) The Company does not have an internal audit system and is not covered under Rule 13(1) of the Companies

(Accounts) Rules, 2014, and hence, reporting under clause 3(xiv)(b) of the Order is not applicable.

(xv) In our opinion, during the year, the Company has not entered into non-cash transactions with directors or persons

connected with its directors, and hence, provisions of section 192 of Act are not applicable to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of India

Act, 1934. Hence, reporting under clauses 3(xvi)(a), (b), and (c) of the Order is not applicable to the Company. 

(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment

Companies (Reserve Bank) Directions, 2016). Hence, reporting under clause 3(xvi)(d) of the Order is not

applicable to the Company.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the immediately

preceding financial year.
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(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of

financial liabilities, other information accompanying the financial statements and our knowledge of the board of

directors and management plans, and based on our examination of the evidence supporting the assumptions,

nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that the Company is not capable of meeting its liabilities existing at the date of the 

balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,

state that this is not an assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company

as and when they fall due.

(xx) (a) The Company has not transferred the amount remaining unspent in respect of other than ongoing projects,

to a fund specified in Schedule VII to the Act till the date of our report. However, the time period for such 

transfer i.e. six months from the expiry of the financial year, as permitted under the second proviso to sub­

section (5) of Section 135 of the Act, has not elapsed till the date of our report. 

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR) on ongoing projects requiring

a transfer to a Fund specified in Schedule VII to the Act in compliance with sub-section (6) of Section 135 of

the Act Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable.

For Kantilal Patel & Co., 

Chartered Accountants 

Firm's Registration No.: 104744W 

J;,-m!-
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: May 24, 2025 
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Referred to in paragraph 2(f) under 'Report on other legal and regulatory requirements' section of our report of even 

date to the members of FTF Pharma Private Limited) 

Report on the internal financial controls with reference to the financial statements under section 143(3)(i) 

of the Act 

We have audited the internal financial controls over financial reporting of the Company as of March 31, 2025 in 

conjunction with our audit of the financial statements of the Company for the year ended on that date. 

Management's responsibility for internal financial controls 

The Company's management and Board of Directors are responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting ('the Guidance Note') issued by the Institute of Chartered Accountants of India 

('the ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of 

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Act. 

Auditor's responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company 

based on our audit. We conducted our audit in accordance with the Guidance Note issued by the ICAI and the SAs 

prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those 

SAs and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether adequate internal financial controls over financial reporting were 

established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 

controls system over financial reporting with reference to the financial statements and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting with reference to the financial statements, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment 

of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit 

opinion on the internal financial controls system over financial reporting with reference to the financial statements. 

Meaning of internal financial controls over financial reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for external 

purposes in accordance with generally accepted accounting principles. A company's internal financial control over 
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financial reporting with reference to these financial statements includes those policies and procedures that (i) 

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the Company; (ii) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of the financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the Company are being made only in accordance with 
authorisations of management and directors of the Company; and (iii) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could 
have a material effect on the financial statements. 

Inherent limitations of internal financial controls over financial reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur 
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting 
to future periods are subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in 
all material respects, an adequate internal financial controls system over financial reporting with reference to the 
financial statements and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2025, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note issued by the ICAI. 

For Kantilal Patel & Co.,

Chartered Accountants 
Firm's Registration No.: 104744W 

Partner 
Membership No.: 153599 

Place: Ahmedabad 
Date: May 24, 2025 

UDIN: 25153599BMJLRU6732 

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 
E-mail : services@kpcindia.com I Web : www.kpcindia.com
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FTF PHARMA PRIVATE llMIIlP 
Part· 1 • Btltocc $beet 1111 31.03.2025 
(All amount ore In Ind/on Rupees unks.s otherwise stated) 

PARTICULARS 

ASSETS 
Non Current Assets 

(a) Property, Plant & Equipment 
(b) Capital Work In Procress 
(c) Intangible Assets 
(d) lnt1nglble Assets under development 
(e) Financial Assets 

l)Other Financial Assets 
(&) Other Non Current Asset 

Total Non-Current Assets 
Current Assets 
(a) Inventories 
(bl Financial Assets 

(I) Trade Receivables 
(ii) cash and Cash Equivalents 
(Ill) Other Flnanclal as.set 

(c) Other Current Assets 
Total Current Assets 

TOTAL ASSETS 
EQUITY AND UABlllTIES 
A) Equity 
(a) Equity Share Capital 
(bl Other Equity 

Total Equity 
Non-Current Liabilities 
(a) Financial Llabllltles 

(1)8orrowtngs 
(b) Provisions 
(cl Deferred Tax liabilities (Net) 

Total Non-Current Liabilities 

Current Liabilities 
(a) Financial Llabllltles 

(I) Trade Payables 

a)Total outstandln& dues of Mlero Enterprises and Small Enterprises 

b)Total outstanding dues of creditors other than Micro Enterprises and 
Small Enterprises 

(II) Other flnanclal llabllltles 
(bl Other Current liabilities 
(cl Provision 

Total Current U.blltles 
TOTAL EQUITY & llA81llT1ES 

Summary of Material accounting polkles 
The accompanying notes are an Integral part of the flnanclal statements 

As per our report of even date 
For KANTILAl PATEL & CO. 
CHARTERED ACCOUNTANTS 

�

"" ,,_, ,,., .. w 

Partner 
Membership no.: 1S3599 
Place: Ahmedabad 
Date : May 24, 202S 

/112 

(All figures In ( Lalrhs unles.s sP«lf/ed) 

Note 
Asat As at 

31-Mar-25 31-Mar-2' 

3a 2,980.05 2,702.81 
3b 1,112.07 473 02 
3c 13.79 14.36 
3d 2.92 6.50 

4 5.45 5.45 
5 68.59 7.28 

4,112.17 3,209.42 

6 177.09 10803 
. .

7 635.53 281.46 
8 153.74 706 84 
9 0.65 7 82 

10 543.08 297.28 
1.510.09 1,401.43 
5,692.96 4,610.85 

11 30.77 30.77 
12 3,419.03 3,035.35 

3,449.80 3,066.U 

13 276.29 253.47 
14 146.27 101 47 
15 225.68 380.84 

648.2' 735.78 

16(a) 26.39 16.04 
16(b) 

269.90 729.39 

17 1,249.80 1.62 
18 20.13 36.96 
19 28.69 24.94 

1,594.91 108.95 
5,692.96 4,610.15 

2.1 

For and on behalf of the board of directors of 
FTF Pharma Pvt ltd 

ON : U24230GJ2012PTC070lll 

# /�J, 
Abhay Sadashlv Sapre -Vlshnukanth Bhutada 
(DIN :10804027) (DIN :01243391) 
(Director! (Director) 
Place: Ahmedabad Place : Ralchur 
Oate: May 24, 202S Date: May 24, 202S 



FTF PHARMA PRIVATE LIMITED 

Part -11 - Statement of Profit and Loss for the period ended 31.03.2025 

(All amount ore in Indian Rupees unless otherwise stated) 

Particulars 

Revenue 

a) Revenue from operations
b) Other Income

Total Income 

Expenses 

a) Cost of materials consumed
b) Employee Benefits Expense
c) Clinical Trial & Professional Charges
d) Finance Cost
e) Depreciation and Amortisation Expense
f) Other Expenses

Total expenses 

Profit/ {Loss) before exceptional Items and tax 

Exceptional {Income)/ Expense 
Profit/ (Loss) before tax after exceptional Item 
Tax expense 

a) Deferred Tax
b) Current Tax

Total Tax Expenses 

Profit For The Period (VII-IX) 

Other Comprehensive Income 

A (I) Item That Will Not Be Reclassified To Profit Or Loss 
- Re-measurement Of Defined Benefit Plans
- Tax Expense On Above Items

B (I) Items That Will Be Reclassified To Profit Or Loss 
(ii) Income Tax Relating To Items That Will Be Reclassified

To Profit Or Loss 
Other Comprehensive Income For The Year 

Profit/ (Loss) for the Period

Earning per Equity Share (Face V;J1lue of Rs. 10 each) 

Basic & Diluted 
Summary of Material accounting policies 
The accompanying no,tes are an Integral part of the financial 
statement·s 

As per our report of even date

For KANTILAL PATEL & CO. 
CHARTERED ACCOUNTANTS 

JI 
Partner 
Membership no.: 153599 
Place: Ahmedabad 
Date : May 24, 2025 

Note 

20 
21 

22 
23 
24 
25 
3 
26 

34 

2.1 

(All figures in t Lakhs unless specified) 

Year Ended 

31-Mar-25 31-Mar-24

2,928.77 2,612.36 
20.71 25.74 

2,949.48 2,638.10 

531.17 190.20 
882.98 753.39 
591.98 271.46 
28.47 30.57 

160.70 135.47 
440.00 291.S4

2,635.30 1,672.63 

314.18 965.47 

.

314.18 965.47 

(150.15) 123.09 
66.42 165.54 

(83.73) 2.88.62 

397.91 676.84 

19.23 15.41 
(5.00) (4.01) 

14.23 11.40 
383.68 688.24 

129.32 219.97 

For and on behalf of the board of directors of 
FTF Pharma Pvt ltd 

CIN : U24230GJ2012PTC070818

� I� 
Ab hay 5adashiv Sapre Vishnukanth Bhutada 
[DIN :10804027) [DIN :01243391) 
[Director) 
Place: Ahmedabad 
Date : May 24, 2025 

(Director) 
Place : Raichur 
Date : May 24, 2025 
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fTJ ltHMMA ,vf, LTD. 
STATfMOIT 01 CASH R.OW fOII THE QUNITED CNDm ....,.CH Ji, 20JS 
(M amount or, ,n l""'°'1 lf.-.i. uttlffl odwrwtS, nor.JI (A/lllaur,1/n � -•-•--• 

- -

....... -- --

- ·-

A en, n-Imm .... 11nuctMttca; 
Net ptofit before tluUon •nd �d•Mr, items JU II !16547 
Add/fLHs)· Ad,uJtrMnlJ for • 

DeprKllnon 16070 13547 
lntMut on AJied o.pos;t & Ottwn (12.39 ) Ill.Al) 

Other Interest 5 66 10.21 
t.o.H on Sa._ of Property, plant a equepment 0.91 O 31 
lntartit on Prefe.rtnCe Jh1r• 2 2.11 2091 
R ... meuu1enwnt Of Defined a.nef,t Pbns 114.ll) 1541 
Abll'ldoMd ,nwnt wulhm otr 273 1762 
Ttlde Pl"fllMi a other llatMl1t.u written off 1.•7 
PrD"mN>n fo, Doubtful Debt CrHted 55 OI 25.2) 
Unte.&iYd For■lan bc::Mnt« Glln t.ou 6 _13 
Tot.ti ut57 2ll.'8 

a,,., .... p,olit bofO<• _,,,......., <ho.,.., 5-U.7S 1,10.11 

M,u, ...... tJfo,; 
-

lncteue/ IDt<rtHI} In trade P1Y1bln , .. 971) 5'U6 

lncte1H/ IO.Crelil) In oth.r current llabil1tMs 2SI f:UUS) 
lnaHu/lO.Cr••-"J 6n 1.0fwT� PrOYts.k)n .. ,1 119 76] 
,rouw./ (OKruw) In ottMt fiMnc.ial ubllmes: (002} 
I� (OecrHw) .. Short Tetm PrcMMOn 3 76 221 
Tau! !l•lll uuo 

....... , 

(lncrtaseV 0.UHM in Ttad■ "«-N.b&. ICJ6.&,) 19356 

llncreueV OtcrHM 1n Hon-c:unent frn.1naail auets !066\ 
{lncreuel/ OeaNM NI other Current NHU fSS.110) 1,1,., 
llncrnseV Otue.u. 11'1 Other current f"_nc..., Alseb f76l) 
llncr■.ueV 0.UHH In other Non.current Au11s 17 12) 
(lncrtu•V Oeatue 11n lnwnt.o,1«-1 (69.07) t,6 23) 
T..., ....... � SO.I.J 

NH n\h frnm ope�un, xtMties before Income t.lX IJW.OCI 1,575.1' 

0.Kt uian "kl fllrrl•t ot ,-efuncf.1) lto .. l 169.S,4 
Neel c:,,t, from oper•Une KlMtiet: , .. uo) •-.62 

I Q!ll flNs ftom!Dmllnc Klbdl!a; 
Sale protttefJ ofaue.U/ICl,uJtmfflt IOlfOil � ,,, 142 
� fo, -- of�. plent end equ- lrndud•,. 
capti.l WOfk-ln-PfOlfeU, tntqtblt! HMU •nd lnta,.,t,le HMll unde< 
dew'°"me.nt) 11339} 1557 60) 
lntMtst on F-bN Oepo5it 19.56 21.AI 
lnterut °" Other Dtpot.Hs 
Mlturty or lnvutr"Mnl In fated� 
Net Q� from lffYtillf'II KtMttn IIO_..I l»o.70) 

c cash nm rue flnfndnl KtMSJa; 
Loi" T•bn from &an.le 
lntertst on loin 15 661 (10 211 
bpayt"'tftt of� w,,.io1 

Ne1 Uth from fin.nanc IClMbl:I IU61 QMAJ.I 
Not lnaote In calh and calh ....,,..._ (55J.1DI 101.51 
Calft and..,,....,,._ at lhtboClnnlnt atll••ve•r 70614 10531 
Calft _,"""..-It tho ltld at 11M .,.. w.1• 70U4 

com-•ol Calllend cath l""'•-• 31 ....... J§ Jl--M.-�2, 
Ct,n In H<lnd 0 !M OU 
Bunce With b,nb On wr,-ent .«:ounts 12 7.12 30<5 
(ff.ct of� dtff•r-wncnon cnh -,cl ash 
equlvalants hitld WI f-o,r,...,. CUfTft'Cy ,0021 001 
kt.nee in Tr•Yltl Cud 0.00 0.56 
FtlllKI Df-""•lll �_,._ MJturltv of Lu1 thin 03 months 25.00 6 75 00 
T..., Ctth ond Calft E- W.74 706 ... 

Nate: The 1bow SUtement al cash Rows his been pr.pa-.d under thre 'lnch.-.ct method' 11 M't out w, the tnd AS• 7 Sutement of Cuh Flows 

"4par_,_"' __ _ 
for 1Wm1.A1. PAlU I CO. 
CHNl1Ut£D ACCOUNTANTS 

�
:10<1 .. w 

..,.,,., 

Membership no • 1S3599 
PIKO Ahmedtbod 

12!.t•-Mr/24,2025 

fotandMINllalfaflht-dafcfl,ectonaf 
m-....Mud 

ON: U14ll()(a/l012PTCX170lll 

(OIN :10804027} 
10.recto,} 
-• Ahmod1bod 
Ott• Miy :z•. 2025 

�� 
VithnuUrtth lnuudA 
(04N,OJ20391l 
(O. .. cto<} 
Plkt;lll.lKhur 
Dlte . M,v l.C, l02S 



Statement of cha,.e• In Equity 

A. Equity Share Capital 

For the vear ended 31.Jt of March, 2025 
(A# fiflura In °' LolrhJ unlesJ spec/fie-d) 

CIIIIICH in Equity 
R-d ba..,_ It the 

ct.a,.., in equity 
lalance at the be1lnnl,. ol the beslnnl!IC of the lalance at the end of the 
current reportlns period 

Share Capital due to 
current report!,. 

,hare capital durin1 
current reportlns period 

prior period errors 
1-rlod 

the current veer 

3.077 . 3.on 3.077 

For the vnr ended 31st of March, 2024 

Chanses In Equity 
Restated balance at the 

Cha,.es In equity 
Balance at the be1lnn1,. ol the beslnnlns of the Balance It the end of the 
previous reportl"I period 

Share Capital due to 
previous reportl"I 

share capital durin1 
previous reportlns period 

prior period errors 
l�rlod 

the previous yur 

3.077 3.077 . 3 077 

II. Other Equity 

For the vear ended 31st of March, 202.S 
(All flflur .. In , Laths unless SMci/lrdJ 

other Items of Other 

Capital Total Reserve Securities Premium Retained Eamlftl5 
Comprehetlslve Income 

Total (RemeHure""'nt of defined 
benefit plan) 

�nee at the bes1nn1nc of the current 
1.S.C 59150 2,431.63 10 68 3.035 35 reoort1not oenod 

Restated balance at the begjnnlfll of 
the current reoonlna oerlod 
Total Comprehensive Income for the 

(IA.23) (14 23) OJrrent vear 
Dividends 
Profit for the Year . 397.91 397 91 
Anv other dutwe (to be sooafledl . . 

Balance at the end of the current 
l.S4 591.SO 2,129.54 (3.55) 

re...,,.._ period 
3,419.03 

For the vur ended 31st of March, 2024 
(All /19ures In , Lotlu unless Jpttified} 

Other items of other 

Capital Total Ruerve Securities Premium Retained hmlnp 
Comprehensive lnco""' 

(Remeasurement of defined 
beMfltDlanl 

BaLance II the besinn,nc of the current 
1.S.C 591.50 1,75-C.78 (0 72) ,_,,,,.,,..oenod 

Chan1es 1n accounting policv or prior 
. 

D"nod fflOr'S 
Restated balance at the bes1nnlng of 
the current r""""lna Dfltod 
Total Comprehensr,e Income for the 
curre:nt vear 

llAO 

Dividends . . 

Profit for the Year . 676 85 . 

....., other chan1:e Ito be sowfledl . . . 

Balance It the end of the current 
1.54 591.SO 2,431.63 10.68 reDDrtt�period 

Nolft: 

1) capital Reserves This reserve represents the dlffer.,nc" b•twttn the net value of assets & liabltl"' and the slump sale consideration on 
2) Retained earnlns : This Reserve represents the cumulative gains/(loues) of the Company. 
J) Re""'asuremcnt of the net defined benefits plan: This reserve comproses the cumuletlve nd p,ns/(louH) on acturial valuation ol post­
.mployment obl11111ons. 

Total 

2.347.10 

11.40 

676.85 
. 

3,035.35 



FTfl'HAAMAPVT.LTI>. 
-.. -.. part of- m-...u 1o, the.,.......,. Ma,ch u, :!025 

FTF Pharm• Pvt lid b domJdled In Ind .. •nd Is er,cqod In PharmKeutial R-uch and De�nt indusuy cat"'1nc to alobol Pharmacaut1cal Industries 
and it.so c.ames out R&O actMues 1ft na·Nre of analytical raearch, prouu vahd:ations, Rqulatorv SeNkts & Formulation Technok,cv �c,pm�nl Se.Meet of 
J>ham,1 producu. The compan'1 cuers to both domestic and lnt1mabonll markets 

I) Sbbtffleftt of COMpli,lftCe 
Thu• fin1,nd1I n1t1menu hliw been prepared In ICX()(dance with the Indian Ac:c:ountlna Stlndnds (Ind AS) as �Ml under Metion U3 of the Companie, 
Act 20U ritad tot;ether wfth the Rule • of Compen._. (Indian Accoundnc St.aA!Urcb) 1':uiu. 2015 u ,r"MM_. by Com.pan•• (tncn.n Ac:counonc .Sun«Ard�) 
Amendment Rules 2016 to the extent 1ppUa�1 and the other refevlnt provh,,ons of U'Ht Act. pronouncenwnts of the reaulltMY badi6 1ppfte:abl1 to the 
Com piny.The accountina polKJ11 are applied consistandy to all the period& presented In the financ.-1.stataments. 

The flnanclal itltements Nlve been pre.p,r� on the hlstonc:11 cost basis, uccpt for M certain flnandll instruments thu are rneasutad 1t f11r values at dw �nd 
of each rePof'tina period, and (II) CMflMd benefit SNnJ - plan auets that 1r1 meesured It fl•r wlue:s at the end ol eKh repor1.1111 ptil()d, H explt,ned 1n the 
ac<oUntl,. policies below. 

Fair value ti the pnce that would be reGe1Wd to setl an a.net o, paid to trarufer a habltty 1n an on:fetiy transac:t10n betwetn m.1rbt partkl.,.nts at the 
meuurement date, re:11rdlc.s, of whether th•t price Is direc.tjy observable or e.1tirmted uun1 another valuation t«hntque In ut.1m1nne the f'llr value of an 
asat or a kabtlity, the: Company taku Into account the charactenstJCS of th.• asset o, habll1fV ,f marut pal'tJClpants would t.ke thoR charKtenstacs ,nto 
.u:ount � pliana the as.set or llatKUty at the muwrement date. F11r Y1lue for mcu,u,ement and/or dlsctosure purpose, In tht.se fln1nei1I ltltements Is 
determlnacl on ,uch • b11Js, e,m�pt for sha,...ba.sed payment tranucttof\s that are 'Mlth1n the sc.ope of Ind AS 102, leulnt tram«Uons lMt are w1tt1,n the 
scope ol Ind AS ll6, and me.uureme.nu that haw 10me J.lmilanua to fair value Mare not fatr wive. suc:h u net rHflq.ble valu• ln tnd AS 2 or valut 1n ui.a m 
Ind AS36 

In .ddiaon, for finanaal reporth-11 purposu. fair value meuurements ere catqonMd Into law! 1, 2 or 3 based on tM dee,.. to wtuch the lnpuu to the fair 
value meHurement.s are obM,vable and rhA J.Jenlflcance of the lnpuu to the ftlr value meii>Url!.ment In Its entirety. which are described H follows: 

Level 1 Inputs are quoted p(teti Cun.adjusted) In active markets fDt' tdentical auets or hab1l1t1u that the entity an 1ccus at lhe mea.surement 
data, 
Levet 2 Inputs ire lnpuu. other than quoted pnces W,C:luded wtthtn Lewi 1. that ate obMtvahl• fo,, the HM( or IMbiility, c•thar d,r.ctty Of 
lndlrK!ly; and 

The COfflpany has a,nmtandy appli.d the followina aca,unti,. polldes to all penods presented In - flnanool statements 

2.l -�policy-•-

•. Olllcal-----•Judpm-: 

.. 

The pr�11t»on of finandal statame:nu ,n confonn1r,i With Ind AS requires man11ement to mah Jud1ments, estlmatu ind assumptions that 1tfed lhe 

appUcatW'I of acCCNntJrc f)Oboes •nd the ritpDrted amounu of assets. .. bUltla and disclosure of cont.Intent habthties at the date of the nn1r,c1al 1t1tamenu 

and the results ol �don, dunnt th• r1tpon:in1 perk>d Atthouah these e.s�matt:s are baled upon m1na,-ment'1 best knowled1e of current events ,rw:t 

1Ctions, actual resuJts could differ from these utlmatn. Revtsionl to KQXlntJrc estlmatu are r� prospecttw-ly. 
MHsutement of defined benefit obl,11uon (Note 2.1 (1)1 
Rec:oanldon of d�arrld taxH (Note 2 1 (m)) 
Estimotlon of lmpaument (Note 2.1 (ell 
EsUmo11<>n of fl"M"°" ond con�,.en1 lllbllit1CJ (Noto 21 (n]I 

Items of propertyj s,a.nt and equ1pmen1 ,re naled tn blltnte sheet at cott Ins accumutated depredltJon and accumulated lmpamnent loues� tf any. freehold 
land Is not dep,eoatld Cost compttse< of purthose pnce and 1ny attributable cost of bone,,. the auets to IU wortina a,nd,toon for 1u lnttndod we 

C.pital wor1c:-tn�pr01rus in rupect ol HMU which are not ready fo, the,tr intended use er� amed ll cost. cotnprfsma of di-led costs, r�,ted •nddenta.1 
-•nd attributable lnt«Ht. 

SUbs«juent expendowre b cap,tah1od only� 1t Is probable that the lurure economic benoftts aSSOCJatld w.th the upend,n,re WIii flow to the Company 

Dep,eciatlon on filled AJsm Is pr<Mded on ascertain uwful life of os..u under Str1i1ht Line Method (SLMI prescribed In SChedule II of the Compenles Act 
201' 

The Company follow• the policy of charilna depredation on pro-rate basis on the assets acqulfod o, dl,posod off durlnc tho y.u . 



ITT Ml&IIMAl'VT. LTD. 
---. portol- ___ ,., 1M yur ...- Morch '1. 2025 

,. ..........,_ 
lntlnt�e assets are recocnlzed when It Is probable that the future economic benefits that ,re 1ttr1butable to the au.cs wlll now to the Com�ny and the cost 
of the uats can be measured rellablv 
lnt1n,tble As.Nts are ltlted 1t cost tes& accu-mutat:ed 1mon1zatlon Cost 1ndud .. onty M,Ch NPtnd+ture thll is dlrectty attribuUbie to maklnc the ■stet ready 
for Its intended use lntan,lble auets are amortbed over the.Jr u.seful life 

lnuntible assets include c.apttalued expenditure on fil,nc and , .. lltrltion of p,i.nt �th 1M Patent OfiJCe Undll} 1n respect of Pharmaeeui,cal Compo,11oon of 
Pemetre.-ed The COit of patent 11 amonized owr tts esumated useful nfe from the data on which the amount has been e1p,t11ized. 

d. -••di l<MI Oevelopffl-Cos• 

Al apcnd,u,rc on reNarch Ktlvilhd are recocnlJ:ed u, the Profit and los.s SUt.ement when lncu..-red h:pend1ture on development acbvit.es are alto 
recocnu:ed In the Profit and Loss Stalffllent In the ye,r such ■>1penditur1 Is Incurred, However. development e.pend1ture Is apitlhzed only In Cl.Set where 
such coru can be masurod r•h•bly, the tachnol<Jsocol fHs,bohty hos boon .,..bl,shed In mpact of Iha product 0< p,oceu to, wlwch coru ore lncurrad. tun,,. 
economic beneftts are p,obai:,-e and the Company Intends to and his cuffiQent resourcc1 to complete development and to UM Of Mtl the 1sset 

Payments to th,rd partta that &eMf"llty tlkt the fom, of up-front �ts and mtlutoncs for ln·ltefflled product ire Qpt1h.zed Tht Company's cnt.en1 for 
up,itahtabon of .MKh 1.uats ire conJlst•nt Wtth the au1dance elven ln paraaraph 25 of Ind AS 38 trec.a1pt of economic benefit out of th• separat•ly purchl.scd 
lrlMOCllon II conslcMrod to be p,oblbl•I-
Amottu1don of apltllued development expenditure, ff any Is r«e>enlted on a su-e1at1t•hne blliSw over th. us.eful ltfe of d,• asset. 

.. ..,,,__.,,_ 

The Qrrytna values of 1ssets / cash 1ener1tin1 units at Heh balanc• .she-et data ere reviewed for lmpalrTMnt � any lnd1cat,on of lmp,11rment u•.sts. An 1uet ls 
treated a.s lmpalrwd wMn tN Qrryi"I cost of auet UCffd1 � rec:owr1ble Vllh,,. �ble wlu• betnt hcher of vaJu. In w. 1nd f1tf valu. less cmt of 
dUl)OSII. Value \n uie I.S computed at Mt present valu• of cHh ftow expected OYer O'le bll1nce useful Rf• of the as.sets. An Impairment lost Is recoen1:r.d II an 
expenseln the Profit and loss Account In the year In which 1.n ass.et ls ldenttfled u Impaired, 

,. ----­

---lr--Cll-

-ch 6 ._..,.,, ... 1-.. 
Revenue from MMces rendtted. wtuch pnmarUy ret.te to research and dtwlopment, ts r.cotnlMd tn the statement of profit and km 11 the undfflYtnt 
�ti are performed 

�-

�l revenue are recoan1z.ed owr the time pettOd of the deve&opment acttwtv and are recoanlud on the compfe«on of uch m1l••.tonti as per term 
of the ac,eemcnL 

lle<..,.._ofl-,-
Expon benefit enbdemenu In respect of lncentlw Khemes lnclud.tn1 Sef'lric• flpon lnc.1t1w SChetne tSE1s, and Focus Prod� Scheme {FPS} of the 
1owrnment al India are recocnlffd in the ptnod '"whtch they are approved 

DMdefNI 
Dividend tN:oc'M Is recocnlSad Mien the COmpan'(1 ri&ht to recetve the payment \J asi.bUshed. wtuch 1s 1anar1Uy when sharehO,ders tpprove the dMdtnd . 

...,eatMCOfflc 
Interest Income from I financal 11se1 ll recotnlMd when It ls problbl• that the economic benefits will now to the Compan';' and the amount of Income ca" be 
meuured ret.,bty lntef"ftl income ls accrued on a Ume basis, by refe-enc• co the pnnapel outstandq and at the effective Interest r11te apphcat>,e, \Ntld\ JS 
the rate that exac:ttv discounts: estimated future cut, receipts through tM expected lite of the fin1ncl1I 1uet to thit aHet·s net canv,na amount on Initial 
recotnlnon. 



ITT PHARMA PVT. LTD 
Hoie> lormln& port of finendll ,qt- fo, 1M yt., .,_ Mitch 31, 102S 

Monet¥¥ asuu. and Mbultta d1u0Nnfted tn foriten curntnoa 11 U-.. 1«ol.,. Utt art ttiin1'.&titd tnto lN funct10Ml currentv at ttit ..-ch.I�• r•t� ,rt� 
,�lint: CU.If N0f'Hnc.",�t.a,, UHH and h•b•ht�t, tNt ,re moJurt'd based on hHtonnl tc>tt In a f04'tttn c1-1rrency a,, tran.ttd at th� c•c:hli"Et ratr at lhf, 
dolt of the trllnlkllOn. 

[&hqe Dtffe,.....,. 

Th• •achana• d,ff�,enc.• • ...,. on ttlt sett1e,m,n1_ of monttiry iterM «on rtpot\1"1 
ComJNnYt rnon,,lary 1t•rru at r•tes d,ff.ere,,t from those at wh,ch tMV we,e in.� re,c:J)l'do!_.d dYf"'I th.- year, cw repOttrd P'1 the Pflt',,"W)Ul. #tNn(IIII, s.�tef'Mntt, 
ar• rKotni:ed tn It-• StllllMnt ot Profit 11\d lou • th4' p.,K>d tn wfuch they ariu H l.f'\COfMI or as ftJW'n1" 

n.. Compo"'! -•tw • def,n•d �tfrt ,�tu,ty pion w�•Gh rtqUlfts tontr,bu!Jon lo bt! mode to• >ePM•tely ,od,,.nl>tortd luod 

rht- klbditv m rtsp«t of dthtled bt-MC1t pl.Ins ,, u�ted I.ISW'II the Pf'Oledtd unit tr�•' m..thod "t1W1th ac1ua, .. 1 \oalu.thcm.t be,,. um,d OUf It fhf' end ot 
9Ch >!1n1al report,nc pe,ood Th<! pro,cnt val� o/ the ckfined bonrl,t oblc1t,on ls det«mlncd by diKOUnt°"' lht ostlffllted Murt tlSII � by 
refn,nce 10 m.,ket 't...ach 11t the end o( 1he: report,n& Pf'riod on peJnmtnt bondJ The tunent.'r 1nd ttfm of 1h• g0vNntttertt booch sholl be consotr.nl �,th 
Ila curren<y ,nd esnmattd t""" of !ht po>t1mpklymfflt bOMf,t ot,i,&lt,ono. Th• , .. ,lftt ..-.,ce t:00\ of UM d•rintd i.-1,1 pion, A<oeru>td ,n ttie ,:,,..,,..,1 
af pe-ot1t or km H empk,yff t>eneflti eJ11penn. re.flec.u th• mc.,eu.e tn the defined ber"t'ttt obhpt'°'1 rut.Mt,na from cmploytt wrVKe ln the current yeM, 
berwfit china.es, cvrta,lme,,1ts .Kt wttlef'Mfttt ra\t wr.tco costs .,� recocni'!.e-d tn ,t..temtB1t of ptol'rt or lots 1n the � ol • PQI\ amffldl'Mff1 Th• net 
in,., .. , CO<l ,. akul•t«f by 1pplv1ne th• d,.couot ,.t• to the net bJlanc• ol ttw def,ntd btnef,1 obl,pb<HI •nd the 11,r ,,.,.,. o/ ""' o,.e11. Thu co.i ,. 
11'1(.luC,1,ed WI ..-n� bef'l�1t .-_p«de '" st.temtl'lt ol pfO'fll 0t lou ActuaMI 11,n1 and IOIMS M1$.lria from erjH:nante ldfU'tmtna •nd chal"ICW.i 111'1 «tuairi.tl 
uwmpbons art chii,aed o, u�1t..:I to Ott In the per,od 1n which tt\ay 1nie and II rtftKt.cf 1mmed11lelv In reu.Md urnincs Hd ll not ,ecbu.fJN to 
w�•nt of profit or loH 

r.,,mona,t,on benffiu 
Tefm•n.hon bcnt1f1ts •• recocnbfd IJ an ••Pf'liM' et the •*be-r of the dlt. ,i,�n tt• COm�•nv can no '°'CH �1hdr•w the olftr d tnos• bttnehtJ and wbe-r'I 
CM 1f't1ty fCCCJCl'NHI eotl.s to,. r11tructunn1 tn•t ls Within UM' KOpf' of k\d AS 37 and tn,-ol� lhl Piv,M:RC ot u,,rn,nat:'°'1 tHntf1U 

Shott-tffln ...c1..-lc)nc-i.m �-IJ 
Ac.wmulattd "-•._.. .. � It e..p«ted tD be ut.1Jtsed wrthm t:M ne.t 12 months. t1 ttaAted as ihott ••rm flt'l)k,\,ft b4ffl�f1l The- Company nw•1,uti11 tMr 
11'.«ted C.Oit of lUC:h •bwnt.e.l H the 1dd1honal emount lhat ll ti.p«(J to PIY H 8 rmull ol lhe unu..ed ,rit1dcn,fflt ll\.ll hlH eccumuletod 1t the rcpOJtin& 
d•tt. 
The Cotn�1' tlNtJ M.CUfflutated lff'l't f'AP«ted to be urned f0tw.rd beyond t�e mooths, • ..,,..,ffffl HnployH beNftt 1« fflNtureffl�I'\\ P\lf Po:.e1 
Such �-term "1t'TlpntWt.td •t>wncft tue Pf0YUHd fo, baHd on UM' .ac.wtf� wkahon USl!'\i the p,o.,«tPd 1i.1n1t credit method at th« ,..,.ffld. Attu.a,wl 
1a1ns,i.,... .,.1mmfdi<o1.ty toi..o to u,, ,,..tamtnt ol profll •nd loss ind 11• not dtfemtd 
n.. C'Otl"lp:at<-,'t Ml obllp\-on tn te,,p«t ol OC.hlf k>fll IMffl 1tmpk,l/ff bfflef1tt b. tM IMOunt ol futurt .,...._f,1 lhAI tfflCM01H'\ hevt Mmlld 1n ft1tMn lot thH' 
t.ervke ,n the C'-itr•nt and S)fevk>Ui p«iOdt,. fhat ben•ht IS d�nttd to dete,nun• tts prewnt v1kte. 

De_ ton ___ , 
The ComJNfl(t COf'ltr,bioibOnt to defined contubutaon pl•nt •• r«:otr\1.Cd as en UPff'H ai. and when tM l�l"f'ICff •r• ,�� f,o,n t� ttm1to,..e•.i entitlu,c 
tMm to the cont11butl01\S T�• Company - 001 ,_._.. 1ny obl11•1JOn othor than tht contnbuuon modt 

ffie.ntOtltf 
tftW'ef'lt.ort•is •rt vatuNI at thP l()o,,flf o( COit ■nd nee: ,e;,liSllb'- V.tlu, The tos& ts deter,runed Oft F1FO be"'- Cost of (1nuh-11oods and ¥rOrhn proc1H1 r.dudf-
111 tD<ll of f)UftMlts. ton,tnlon ""t> ••doth• COIU lt>Currtd o, bn,,. .. tlof 111Wlll009S lo dwtr p•-t loutJon ind condrt,on. 

�rt reaMsabl� wlue ts ttw est1mMNi 1ea&.ns puu, u, the ordma.ry cours• of buwnns, t,n th• estm...illtd CDlb ot com5Rhon .and Hffi,. �ptt'nH').. 

� c..handCMh£�t 
Cash and cash equtvalent on the balance sheet compose cash at banks and on hand and short-term deposits w,th an original maturity of three 
months or leas, whoc/1 are subject to an lns,gnifocant nlk Cash now statement is prepared under the ,nd,rec:t method as per Ind AS 7. For the 
purpose ol the statament ol cash nows. cash and cash equivalents consist ol cash and ahOrt-term deposlta net of book overdraft. 

.. --





ITT PHAIIMAl'VT. lTD. 
-"-... P!!! -�----- .... .,... ...... Mardi 31, 1025 

-lllllabllty 

lftlllllroaic,,lllon ar,d ---
Flnandll habhues are recosnlzed fni�lty at fair value plus any trlinsacbon cost thtt ,,.. 1ttnbut1ble to d,e acquisition oA the fin.not I l11blhty except financial 
Uabthties at FVTPl. th1t are menured It fair value. 

------

F,nandal l&lbillnts •r• 1ubsequ.ndy measured at arnof"UMd cost u11nc the £JIil method. Ananctal li■blhtju arrled at faar valu■ throuch ptofit °' k>ss ere 
meuured at fair value wrth 111 chln1e1 In fair value rKOtnlsad In the Statement of Profit and Lou. 

--at-anbedcost 

Amorta.t cost for fiftflnaaJ litbthtiu repruenu amount at whkh fimnaAI b1bU1ty 11 measured at Initial riteoen,tJon mInu1 tM prlndp,I ,-ep1ym1nts., p4us Of 
minus th• C\lmulatlw amortlation sine tha effecuve Interest method of any difference between the lnitlal amount and th■ matunty amount. 

De,ocopltloft 
A nn1nd1I n1blllty shall be del'K09nlzed when,•� only whon. � Is oxan1u1shed I.e. when II>. obhsollon specified In tho contract b d1SChor1ed °' concolled or 
expires. 

I. TPfl on Income 
Tax opense comp,lsa of current 11'\d deferredtax 

l) Current mcome tax ls tMasured at the amount npHtitd to be paid to the tax 1uthonuc.11n ec.cordanc.e- With the tnduin Tax Act 

IJ Oeferr� tu 11 rt�lsed In rHpect of tempor1rv d1ffertnOH be�n the carryh,1 amount of IIHtl and ll1blliues for ftnancYI reportlfll purposes and the 
corrnpondlnc amounts used for taution purl)O.MS,. o.ferred tax ls mu.sured bl.Md on the tl:ii: nw and tha ta• bwt .-nect.d or 1ub&t1nbw:ly e:nocted 11 the 
bill.nee shftt date. OeferNd Q .. Idell.,.. NCO&nlsed only to the otenl thiit It,. probabM: lhlt future tlubfe profits WIii be ava1l1bte .. a'tn.st which the HMl 
tan be utlllted 

MO Minimum Aliem.te Tax {MAT) cred!l Is recocntsect Han asset onty when and to Ule nt.nt It ls reasonably cerult'I INt the Company will PIV norm1l Ir.come 
tn durf"I UM spegfled penod SUch Hxt ls re\'leWtif at Heh repontn1 dlle af'ld tJ\e ClrfVW\I amount ol the MAT atd,, 1uet ts wntun down to th.t extanc 
the<. I.I no lcN,cer a eonvindrw ewt�c:e to the •ff.a thl-t the COmpeny will PIY normel Income Q,11 durlnc the spe,c:1fled Ptnod 

IL -·•�-.. �-tAlsots 
A ptOYIMOn ts recosntsed when the c.ompanv MJ • present obll&•tion u a result of past ewnts and il Is problbte �t an outflow of resou� w,11 be required 
to Mttte the obllption In res.pect of which • rellable utlmate can be made. If effect of the tltM value of money ls material, provu,ION are dllCounted u.su,. an 
1pprOC)nlte discount rate that reflects, wMn appropn1te, the risks specafic to the h1bd1ty. When ct.tcOUnbna lS uted. d,e: tnueue tn the P,OVIMOn due to the 
Pltsatt of tame Ii recosnl.zad H flnll'\c. cost. Contlnetnt lllbilltid are not r�nlad but ate dlsdotad ilrt the nota 

•• hffllftp,.. -· 

8111c Hmin11 par .shire •re computad u,.nt: the w9t1hted •�1• number or equity ih•re• ouuundlns dutln, the pe,rlod edjusted for treuurv lharn held 
Diluted earnlrcs per &hare ls computed USift& thll welshted .. wrqe number of eq11i1ty and d1tutrw equivalent sh1ruoouuncf,ns dunrc the pa,kJd 



ITT PHARMA PRIVATE LIMlltD 

(all amounts In Indian rupees, except share data and where otherwise stated) 

(All flg,Kes In , Lakhs un/tis spttlfird) 

3a Property Plant & Equlomants 

Particulars 
Asst As at 

31.03.2025 31.03.2024 

Capital Worlc In PrQlrl!SS 1,112 07 473.02 

TOTAi. 1,112.07 473.02 

3d lntan&lbl• Assets under development 

Particulars 
Asst As at 

31.03.2025 31.03.2024 

lntan,.,ble Assets under development 2.92 6.50 

TOTAi. 2.92 6.50 

4 Other Financial Assets 

Panlculars 
Asst Asa t 

31.03.202.S 31.03.2024 

Advanus o ther than caplbl advances 

a) Security Depmrt (unsecured, considered ,.ood) 5 45 5.45 

TOTAi. 5.45 5.45 

5 O ther Non -a,,...nt Asse t 

Particulars 
Asst Asal 

31.03.2025 31.03.2024 

a) Capital Advances 68 30 7.19 
b) Preoa,d Advancl!S 029 0.09 

TOTAL 61..59 7.28 

6 Inven tories 

Particulars 
Asst As at 

un•�• u m?n?4 
a) R&D Chemicals 158 49 98 13 
b) 510, es and spares 18.60 9.90 

TOTAi. 177.09 108.03 

7 Trade Racelvable (lleNr Note no. 27) 

Partlculars 
Asst Asal 

31.03.2025 31.03.2024 

a) Unsecured Consrdered Good 715 83 306.69 

b) Trade Receivbale- Credit lmp,rled (80.31) (25.23) 
TOTAi. 635.52 211.46 

Note: Trade receivable In abow, note no. 7 lndudes Rs. 90.84 lakhs (PY Rs 7 65 lakhs) rs recetvable from related 

parties (refer note no. 35) 

a Cash and Cash Equivalents 

Particulars 
As st Asal 

31.03.2025 31.03.2024 

a) Cash on hand 0.92 0.83 

b) Deposi ts with Maturity of 3 Months or less 2500 675.00 

c) Balance with banks In current accoont 12782 30 46 
dl Balance In Travel Card 0.00 0.56 

TOTAi. 153.74 706.84 

9 Other Financial Asset 

Particulars 
Asst Asal 

31.03.2025 31.03.2024 

a) lnterl!St Accrued but not received D 6S 7.82 

TOTAi. 0.65 7.12 

.. 



FTf PttARMA PltlVATt UMITtD 

(aH amounts In Indian rupees, except share data and whl!fe otherwise stated) 
(All figures In � Li,lchs unless sptt/fiff} 

10 Other current AsHts 

Pa"kulars 
Asst Asal 

31.03.2025 31.03.2024 

a) Advance to Suppliers/ others 31 13 10.17 

b) CGST /IGS T /SGST Receivable 50893 281.38 

c) Prepaid E,cpense 3.02 S.73 

d) Income Tax (Net) -

TOTAL 5-43.07 297.U 

13 llom>winI 

Particulars 
As st As al 

31.03.2025 31.03.2024 

Unseairwd (A t Amortized Cost) 

Preference Shares 
Uabillty component of Compound Financial Instrument 
• 1" Non-cumulative Redeemable Prefl!fence shares 276,29 253.47 

TOTAL 276.29 2S3.47 

Note : Terms a Cllftdltions 
As per Ind AS 109 Preference shares llabi11ty has been recognised u a financial liability at Amortised c<><t as per 
the tl!fms and conditions agreed upon by the Issuer & the holder Redttmable Prefl!fence shares were lssu«I 111 
the bme of ml!f&er to shareholders of Celestys Pharmaceuticals Pvt. Ltd. During the FY 2020-21, the 100% 
Preference shares have bttn purchased by the holding company I.e. Shllpa Medlcare Um11ed The Preference 
shares are redeemable at the end of FY 2028-29. 

14 t.nn. Term Provlslom 

Particulars 
Asst As al 

31.03.2025 31.03.2024 

a) Provision for Gratuity 60.03 35.86 

bl Prov1S1on for Leave Encashment 86.24 65 61 
TOTAL 146.27 101.47 

1S Deferred ta• Llabllltles (Net) 

Pa"lculars 
Asst Asal 

31.03.2025 31.03.2024 
Defl!fred Tax Asset (67.90) (34.26) 
Deferred Tax Uabllty 539.42 46969 

MAT Credit Enbtlement (Net) (245.84) (54.S9) 

225.68 380.84 

16 Trade Payables {Refer No te no. 28) 

Pa"lculars 
Asst As al 

�I ... � -. ... -.r .. , "'...,,, ...
a)Total outstandinc dues of Micro Enterprises and Small Enterprises (Refer Note 
no. 37) 26.39 16.04 
b)Total outstandlnc dues of creditors other than Micro Enterpnses and Sman 
Enterortses 269.90 729.39 

TOTAl 296.29 745.44 

17 Other Financial Llabllitles 

Asst Asa t 
Particulars 31.03.2025 31.03.2024 

capital Creditors 1,249.80 162 
TOTAL 1,249.IO 1.62 



FTF PHARMA PRIVATE LIMITED 
(al amounu In Indian ruptt:S, except share data ind where otherwise st11ed) 

(AJI figures In \' LDkhs unless sr,tt�d) 
11 Other current U.bllltles 

Partla.llars 

a) Tax deduction at Source 
di ESI, Professional TH, Etc. 
c) Provident Fund payilble 
d) Adv1nce from Customer 
el Income Tax (Net) 

TOTAl 

19 Provision for Em""'-e Benefits 

Partla.l la rs 

a)Gratu1ty 
blLeave Encashment 

TOTAl 

20 Rewnue from Operations 

Particulars 

Sales of Sefvlces 
al Domestic 
b)Expo,t 
Pu!:!!!!!!112 l!!!I M Ill "!!mt!IIC f!lim Contraf;!I w!Sb QalS!!!!l!J" 
reconcllial!!!!! llf. !ll!l!M 
RecognlsNI In the statement of profit and IOS5 with the contracted pnce Is 
under: 
Revenue as per contracted prlce(Net of Taxes) 
Less: Discounts/ Pric• Rl'duction/ Rebates/Sales Return 
Revenue from contract wtth Custom�r 

Contract llilil!!m 
Trilde Receivables 
Contr1ct Uabilty(Advances from Customer) 

In March 2025, "55.08 (March 2024:" 25 2 3) wu recognised as provision for 
Doubtful debt on trade receivables 

!!lm!!l!!l!!!.I !!ll!!al!!l!l 

Research and Formulation o .... lopment services 
Revenue are recognized over the time period of the development ac tiv,ty on the 
compl�on of each mile- stones as per term of the agreement. 

TOTAl 

21 Other Income 

Particulars 

a) hchanae Loss Ga,n (Net) 
b) Interest on Bank �posiU 
c) Interest on Electrlctty Deposit & Others 
d) Bal1nces Wrotten Back 

TOTAL 

1 2  Cost of ltlw �terill Comumed 

Particulars 

Inventory at the be&IMlng of the year 
Add: Purchases R&D Material 
Less: lnventO<V at the �d of the vear 

TOTAl 
Material consumed comprises of: 
11&D Chemicals 

Total 

.. 

As st Asat 

31,03. 2025 31.03.2014 

8.07 686 
0.24 0. 26 
6.47 603 
0.69 
4.67 24 
20.14 36.96 

Asst Aslt 

31.03.2025 31.03.2024 

18. 71 1 7  1 9  
9. 98 7 . 74 
21.69 14.93 

Fo, the Period Ended 
31--03-2025 31-03-2014 

562 07 150 7 2  
2,366.70 2,461 .64 

2, 981 .85 2,843 38 
53.09 231.02 

2,,21.77 2,&U. 36 

635.53 281� 
0.69 

2,928.77 2,6U. 36 

For the Period Ended 

31-03-2025 31-03-2014 
68S U3 
11 . 9 2  21 .48 
0.47 OU 
1 .47 

20.71 25.74 

Fo,the Period Ended 
31-03-2025 3.1--03-2024 

98.13 44.95 
591.53 24, �8 
158 49 9813 
531.17 1.90. 10 

53117 1 90.20 
531.17 1.90.20 



ITT PHARMA PRIVATE LIMITED 
(all amoonts in Indian rupees, except share data and where otherwise stated) 

(All /IQures In , Lakhs unless speclfl�d} 

23 Emnlovee Benefits Expense 
Particulars For the Period Ended 

31--03-202S 31-03-2024 
a) Salaries & Wages 777,08 662.31 
b) Contribution To Prollident Fund/Labour Welfare Fund/Gratuity 64.73 57.11 
c) Staff Welfare Exoenses 41.17 33.97 

TOTAL 882.98 753.39 

24 Cllnlcal Trl•I and Profe5Sionol O.u11es 
Particulars For the Period Ended 

31--03-2025 31-03-2024 
a) Bloequlvalence Study Expense 33.07 8.28 
b) Technlc•I Testing & AnalytJcal Senitces 104.90 159.87 
c) Analytical & Formulation Development 3.26 2.J6 
d) Sclentlflc & Technical Consultancv 450.75 100.95 

TOTAi. 591.98 271.46 

2S Flnonce Cost 

Particulars 
For the Period Ended 

31-03-202S 31-03-2024 
a) Term Loan - 9.47 
b) On Othe,s 5.66 0.17 
c) Interest on Preference share liability 22.81 20.93 

TOTAL 28.47 30.57 

26 Other Expense 
Particulars For the Period Ended 

31-03-2025 31.(13.2(124 

a) Power And Fuel 50.39 49.38 
l!l Bt11i!lr1 Ii M,11□1,n1n" -

i)Buoldings 1.27 1.40 

ii)Machlnery 37.80 6.78 
Iii) Others 9.27 6.64 

c) Travelins And Conveyance 17.03 14.61 
d) Consumables Expense 129.24 75.16 
e) Commission on Import Senitces 41.29 13.72 
fJ Rates & Taxes 0.02 0.02 
g) Insurance 1.25 1.90 
h) Abandoned Patent Written off 2.73 37.62 
I) Provision for Doobtful Oebu 55.08 25.23 
j) Professional & Consultancy 25.91 13.90 
k) Payment to Auditors 2.89 3.59 
I) Loss on Sale of Assets 0,91 0.31 
m) CSR Expense 9.70 
n) Balances Written Off 7.06 

IQ) Miscellaneous Exo<enses 55.23 34 25 
TOTAL 440.01 291.54 

Payment to Auditors 
As Auditor: 

Audit Fees 2.46 2.46 
Limited Review 0 43 0.43 
Tax Audit Fees 0.59 0.59 

In other capacity : 
Certification Fees - o.u 

Taxation matters 0.28 0.30 
TOTAL 3.75 3.89 
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l,. --
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wo,t, 
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5.H 
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UOM 

27.10 
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1.032.M 7ll.O 

............ 
_,.,_ .... Clvll 

wo,t, 
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us 
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)JO.II 1.10 ...... 
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UL/J CUii .... 

515.N 0.11 111.75 
471.tS O.IO llUt 

F.,nl:ure& [lmnc,I 
, .... 

._, .. - y.a,- ('.oMpvlffl 

..... , :Ui.21 ,. ... ...... 1,417.34 
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FTF PHARMA PRIVATI LIMITED 

1•11 amounts In Indian rupees, e�cept share data and where otherwise stated) /All f/guttS In , Lokhs unless 1pecifltt/J 

3b. CAPITAL WORK IN PROGRESS AGEING SCHEDULE 

Amount In capital work•ln-pr01ress for a period of As at 31 

Particulars 
Mardi, 2025 

less than 1 year 1·2 years 2-lynrs MOl'e 

than lyears 

I) Projects In pro1ress 964.18 147.89 1,112.07 

il)Projects tempor.mly suspended . - -

Total 964.11 147.19 - - 1,lU.07 

Amount In capital work-ln-proeress for a period of As at 31 

Partkulars less than 1 year 1-2 years 2-3 years More March, 2024 

than 3 ye•rs 

I) Projects In oroaress 473.02 - - 473.02 

ll)Projects temporarlly suspended - . . - -

Total 473.02 - - 473.02 

3d. INTANGlllE ASSETS UNDER 0£VRDPMENT AGEING SCHEDULE 

less than 1 year 1-2 years 2-3 years More 

than 3years 

I) Projects In ornuess - - -

ll)Profects temporarily suspended . - - 2.92 2.92 

Total . . 2.92 2.92 

Amount In capital work•ln•procress for a period of 
As at 31 

Partkulars Less than 1 year 1-2 years 2-3 years MOl'e 

than 3vears 
March, 2024 

I) Projects In progress - - - - -

li)Proiects temporarily suspended - - 6.50 650 

Total - . . (i.50 Ii.SO 

--



FTF PHARMA PRIVATE LIMITED 

(all amounts In Indian rupttS, ewcept share d�ta and where otherwise stated) (All f/ourn In� Lolths unkss specif",ed) 

27. TRADE RECEIVABI.ES AGEING SCHEDUL£ 

OutstandiN for followlna i,eriods from due date of ,avment 
As 11 31 March, 

Particulars Not Due less than 6 6 months -1 year 1-2 years 2-3 years More than 3 
2025 

months YHrs 

(I) Undisputed Trade r..ce1vables - 393.82 240 30 
634 12 

considered good
. 

(II) Undisputed Trade Receivables- which . 1.40 

have s,cnrf1cant increase In credit risk . 1.40 

(111) Undisputed Trade R..ceivables - 5508 25 23 
80.31 

credit impaired 
. 

(1v) D,sputed Trade . . . . 
. 

R..celvables-considered aood 
(vJ Disputed Trade Receivables- which . . . . 

have sl1nlf1cant Increase in credit riSk . . 

(vi) D,sputed Trade Receivables - credit . . 

Impaired 

TOTAL . 393.82 240.30 56.48 25 23 715.84 

less • Trade R..ceivables- Credit Impaired . (55.08) (25 23) 
(80.311 . 

Total . 393.12 lA0.30 . 1.40 . 635.53 

';j>;_ �AT El

§,( ?{AH1-r:o� 

C 



FTF PHARMA PRIVATE LIMITED 

(all amounts in Indian rupees except share data and where otherwise statedl (All flfluru In , Lokhs unless specified) 

Outstandln1 for followi1111 Dl!riods from due date of ""vment 
tu at 31 March, 

Particulars Not Due less than 6 6 months •1 year 1-2 years 2-3 years More than 3 

month$ 
2024 

years 

(I) Undisputed Trade receivables - 225.76 0.67 55.03 
281.46 

considered good
. 

(II) Undisputed Trade Recelvables-whkh . . . . 

have significant Increase In credit risk 

(Iii) Undisputed Trade Receivables - . . 25.23 . 

credit Impaired 
25.23 

(iv) Disputed Trade . . . .

Recelvables-cons,dered good 
. 

(v) Disputed Trade Receivables - which . 

have s,gn,flcant increase on credit risk . 

(vi) Disputed Trade Receivables- credit . 

Impaired 
.

TOTAL . 225.76 0.67 80.26 . . 306.69 

Less: Trade Receivables- Credit Impaired . 
. (25.23) (25.23) 

Total . 225.76 0.67 SS.03 . Z81.A6 



FTF PHARMA PRIVATE LIMITED 

(all amounts In Indian rupees, except share data and where otherwise stated) 

28. TIW>£ PAVAILES AGEING SCHEDULE 

(All //Qures In , Lakhs unless •�c/f"�d} 

Outstandln1 for followln• aerlods from due date of payment 

Partkulars less than 1 year 1·2 years 2·3 years More 

Not Due than 3 years 

(ilMSME . 26.39 . 

(ii) Others . 266.08 1.16 2.66 . 

(rn) Disputed dues - MSME . . 

(1v) Disputed dues • Others 

Total . 292.47 1.16 2.66 . 

Outstandln1 for followln1 oerlods from due date of payment 

Partkulars less than 1 year 1°2 years 2-3 years More 

Not Due than 3 vears 

(l)MSME 16.04 . . 

(ii) Others 726.81 2.59 . .

(Ill) Disputed dues - MSME . 

(Iv) Disputed dues - Others . . . 

Total . 742.85 2.59 .

Asat31 

March,2025 

26.39 

269.90 

296.29 

As at 31 

March, 2024 

16.04 

729.39 
.

74S.44 



FTF PHARMA PRIVATE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2025 

11 Equity Share Capital 

Authorized share capital 
1,07,50,000 Equity Shares of, 10/- each 
50,00,000 preference shares of , 10/- each 
Total Authorized Share capital 

Issued, subscribed and fully paid-up share capital 
307,697 equity shares of' 10/- each 
Total Issued, subscribed and fully paid-up share capital 

(All figura in I' Ld/,s unlus sp«/fied) 

Year Ended Year Ended 
31 March 2025 31 March 2024 

1,075.00 1,075.00 
500.00 500.00 

1,575.00 1,575.00 

30.77 30.77 
30.77 30.77 

Year Ended Year Ended 
As at Mar ch 31, 2025 As at March 31, 2024 

Equity shares 
At the beginning of the period 
0Utstandtn1 at the end of the period 

b. Terms/rights atta ched to equity shares

No. In Rs 

3,07,697 
3,07,697 

No. In Rs 

30.77 3,07,697 30.77 
30.77 3,07,697 30.77 

The company has one class of equity shares havtng a par value of· 10 per share. Each holder of equity shares Is entitled to one vote per share. 

c. Details of shareholders holding more than S" shares In the company 

As 1t March 31, 2025 

Equity shares of· 10 each fully paid 
Shllpa Medicare Ltd. 
Ramakant lnanl 

No. " of holding 

3,07,687 
10 

3,07,697 

100% 
0.00" 

100 

As at March 31, 2024 
No. " of holding 

3,07,687 
10 

3,07,697 

100" 
0.00% 

100 

As per records of the company, including Its reg1ster of shareholders/members and other declarations received from shareholders regarding 
benefeclal Interest the above shareholdlng represents legal & beneficial ownPr<hlps of shares. 

Details of shares held by Promoters/ Promoters Group as on 31 • March, 2025 
Promoters/ No. of Equity 

Sr.No. Promoter Group Category % of Total Shares 
Shares Held 

Name 

1 
Shllpa Medicare 

Company 3,07,687 .00 100.00 
Limited 

2 Ramakant lnanl lndlvldual 10.00 0.00 

TOTAL 3,07,697.(J() 100.00 

Details of shares held by Promoters/ Promoters Group as on 31 •• March 2024 
Promoters / 

Sr. No. Promoter Group 
Name 

1 
Shllpa Medicare 
Limited 

2 Ramakant lnanl 

,. ..... 

t,;-11AEO 
\.. .J 

'-'-"_,...I 

cDAC 

No. of Equity 
Category "of Total Shares 

Shares Held 

Company 3,07,687.00 100 00 

lndlvldual 10 00 0.00 

TOTAL 3,07,697.00 100.00 

"change during 
the year 

o.oo

0.00 

"change during 
the year 

0.00 

0.00 



FTF PHARMA PRIVATE LIMITED 
Notes forming part of Flnantlal Statemenu for the year ended Marth 31, 2025 

(Alljlgurts In /f LaAhs unless Sf!Clfied) 

Preference shares capital (Compound Flnanclal Instrument) 

a 1 "Non-cumulative Redeemable Preference 
shares 

39,00,012 (March 31, 2024 : 39,00,012) 
Preference shares of Rs.10 each, fully paid 
up 

As at March 31, 2025 

390.00 

390.00 

As at March 31, 2024 

b Reconclliatlon of the shares outstanding at the beclnning and ,It the end of the reporting puiod: 

Year Ended 

390.00 

390.00 

Year Ended 
As at March 31, 202S As at March 31, 2024 

No. 
Preference shares 

At the beginning of the period 39,00,012 
Issued during the year 
OUtstandlng at the end of the period 39,00,012 

12 other Equity 

Securities premium reserve 
Opening balance 

In Rs 

390.00 

390.00 

Year Ended 
31-Mar-25 

(In Rs.) 

591.50 

No. 

39,00,012 

39,00,012 

Year Ended 
31-Mar-24 

(In Rs.) 

591.50 
Add: Premium on Issue of equity shares Pursuant to Merger of CPPL with FPPL _____________ _ 
Closing Balance Total :: A 

capital Reserve 
Opening balance 
Add: Pursuant to Merger of CPPL with FPPL 
Closing Balance 

Surplus in the statement of profit and loss 
Opening balance 
Add : Profit/ (Loss) for the year 
Net surplus in the statement of profit and loss 
Other Comprehensive Income (OCI) 
Remeasured of defined benefit Plan 

Capital Reserve 
Add: Other Comphrenslve Income, net of tax 
Add: Opening Ind AS adjustments 
Total Othe Comprehensive Income (00) 

Total reserves and surplus 

Total:: B 

Total::C 

Total:: D 

(A+B+C+D) 

591.50 591.50 

1.54 1.54 

1.54 1.54 

2,431.63 1,754.78 
397.91 676.85 

2,829.54 2,431.63 

10.68 (0.72) 
(14.23) 11.41 

(3.55) 10.68 

3,419.03 3,035.35 

In Rs 

390.00 

390.00 
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